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AETICLES OF AGREEMENT 
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Madg^this Tenth day of December^ in the year one 
thousand eight hundred and forty -Jive. 



Whereas, the undersigned, parties hereto, have agreed to 

1 associate themselves together under the name of Thb 

1 Cypress River Mining Company, for the purpose of con- 

^ ducting and prosecuting mining operations, and procuring 

^and smelting ores of copper and other metals, on and in the 

jjaeighbourhood of the shores of Lake Superior, on such lands 

^as have been and shall be hereafter acquired for that pur- 

^pose : Now therefore, in consideration of the premises, and 

^in order more effectually and advantageously to manage the 

. property, and to conduct the business of the association, 

the parties hereto, severally and individually, and not jointly, 

each for himself, his heirs, executors, administrators and 

assignees, respectively agree that the following shall be the 

articles of said association. 

Aetictlb !• This Association rfiall be called The Cy- 
press RivEB Mining Company. 

Article II. The property of this association shall be 
divided into 6000 shares, each of which shall entitle the pro- 
prietor to a six thousandth part of said property, and of all 
property which may hereafter be in any way held by the 
trustees hereinafter named or their successors in said trust* 
for the use and benefit of the association. 

Article III. Assessments not exceeding in the whole the 
amount of three dollars per share, may be laid by the trustees 
at their pleasure. All assessments over and above three 
dollars per share, shall be laid at a regular meeting of the 
shareholders of this association, and shall be assented to by 
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the holders of two-thirds of the shares present or represented 
at such meeting ; provided, that in the notice calling such 
meeting it shall be stated that one of the objects of the meet- 
ing is to consider and determine the expediency of laying 
an assessment ; but no assessments shall be so imposed be- 
yond seven doUais per share, making all assessments, either 
by trustees of stockholders, not to exceed ten dollars per 
share. And vrben so laid, the same shall be payable at smch 
periods and in such sums as the same shall oe called for by 
the trustees, pursuant to the authority conferred on them by 
the vote laying such assessment. But it is hereby expressly 
understood, declared and agreed by all the parties neretOy 
for themselves and their assign^, that any shareholder may, 
at SMiy tine, relinquish to the association the whole or any 
part of his shaves in the foUowing manioer : — ^by surrender- 
ing his certificate of shares, with an assignment, to the trus- 
tees, for the use of the company, of sal his interest in the 
said share or shares, and in and to the funds and property 
of the association represented thereby,, thereoor endorsed ;. 
and thereupon he shall be forever exempt from the payment 
of all assessments then due and payable, and which- mav 
aflerwards become due and payable upon the shares which 
shall be so relinquished and surrendered by him. 

Article IV. Notice of any assessment shall be given by 
the trustees to every shareholder, by^mailing a letter addres- 
sed to him ; and one week's notice in some paper printed in 
the city of New-York : and any shareholder so notified, not 
paying his assessment into the hands of the trustees, or such< 
person as they shall appoint to receive the same, for the space 
pf one month after such assessment shall become due^ shall 
forfeit^ to the company all and eveiy share on which such as- 
sessment shall be unpaid ; whereupon the stock sofiorfeited, 
or so much thereof as shall be necessary to pay SKich instal- 
ment, shall be sold, and the proceeds apphed to pay the 
amount due ; and the expenses attending such sale, and the 
surplus, if any, shall be paid to such stockholder. 

Abticle v. Jonathan L Coddington, Hepiy Morris, 
William Kemble, Joseph Tuckerman, and J. A. Constant, 
shall be the first trustees ; and each of them remaining in Ufe, 
shall, as long as he continues to be a stockholder, refnain 
in said trust, unless remove4 by a vote of two-thirds in 
interest of the stockholders ; and when, from resignation or 









Hny causCi any or either of the said trustees shall cease to act 
in such capacity, the vacancy thus occurring may be filled 
atany regular meeting of the stockholders called in a manner 
fcetcmafter provided for, by a vote of a majority in interest 
of the shareholders; and in the interim the remaining trus- 
tees «hall have the same power to act as though the board 
^was fulL 

Abticlb VI. The trustees for the time being, or a ma- 
jority of them shall, as agents of the association, have the 
entire and exclusive control and management of all the 
funds, property and business of the association, and all 
monies which shall be assessed and paid to them pursuant 
to these presents, aoid of the property and afiairs of the 
association generally, subject to the limitations and restric- 
tions herein contained. It bsino expressly ttnberstood, 
and hereby declared, that they are oaly afuthorized to 
expend such monies as shall be actually placed in their 
hands by the association, or which they may receive as the 
proceeds of property sold ; ^nd to manage and dispose 
of such property -as may be acquired by them for the 
use and benefit of the association. Thev may elect from 
their body a president. They may select an agent to 
transact any necessary business of the association at tha 
mining district or elsewh(ire, whose expenses Af travelling 
and compensation shall be chargeable to the association. 
They may direct improvements upon the premises aforesaid, 
as they in their discretion may deem advisable, and collect 
assessments in the manner prescribed in articles three and 
four, and as they shall be autihorized to do by votes of the 
association, which may hereafter be passed pursuant to said 
:article8. Any agent whom the trustees may appoint tosup^- 
iintend the anairs of the association, shall not be allowea (in 
any form or shape) to bind the company by any contract made 
^verbally or in writing-, for the payment of money for any pur- 
pose whatever beyond the amount of cash funds placed 
at his disposal by the Trustees. Any agreement that 
lie may enter into with any party er parties, for work 
to be performed in aid of the operations of the ass^ 
elation, shall be submitted to the trustees, and approved 
by them before the contract shall be binding on the 
association.; and public notice of xhe existence of this article 
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of the association, shall bo posted up at the agency, and 
a copy of this article shall be attached to each contract 
requiring the outlay of one hundred dollars or upwards. The 
trustees generally, may from the earnings or profits of the 
business of the association pay all expenses incurred, and all 
the surplus which may remain they shall divide among the 
shareholders rateably, according to the number of shares held 
by each, when and so often as they shall decide that the best 
interest of the association will warrant them in so doing. 
They shall have power to apply to the Legislature of New- 
York or Michigan for an act of incorporation. They shall 
also have power to purchase the fee of the land from the 
government in case a purchase should be deemed more 
advantageous than a renewal of the lease, provided it shall 
receive a vote of two thirds of the stockholders, upon due 
notice being given as herein provided for. They shall render 
an account at every annual meeting of the shareholders, 
showing in detail the situation of the property and the finan- 
cial affairs of the association, and shall also render a similar 
account at any regular meeting of the association, x^iienever 
required so to do by a majority in interest of the stock- 
holders. They shall be subject to such direction, not 
inconsistent with the provisions of these presents, as maybe 
given to them at any regular meeting by a majority in 
interest of all stockholders, and shall each one be responsible 
only for hid own individual wilful default. They shall notify 
the shareholders of the first regular meeting of the associa- 
tion to be held in the city of New-York, as they the said 
trustees shall designate and appoint, some time on or before 
the 4th Monday of February next. They shall also notify 
the shareholders of all other meetings of the association 
hereafter to be held, pursuant to the provisions of these 
presents, by sending to them, through the Post Office, 
written or printed notifications of the time and place of 
holding the same, at least thirty days before the time 
fixed tor holding the same. They shall keep a particu- 
lar record of all their oflScial acts and doings, and also 
of all proceedings and votes passed at any regular meeting 
of the association. They shall have power to call special 
meetings of the stockholders whenever in their judgment it 
shall be expedient to do so. 

Abticle VIL In case the said trustees should sell or 
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dispose of either of the I^iises conveyed to them by one 
or more of the members of this association, then it shall be 
the duty of the said trustees to require and tal^e from the 
purchaser or purchasers thereof, a bond or bonds of solvent 
individuals, to indemnify the original lessee or lessees, 
against his or their bond or bonds, filed in the War Depart- 
ment of the United States Government, on the issue of the 
lease so sold, which indemnity bond shall enure, if neces- 
sarv, to the benefit of the said member or members who 
had taken out the original lease* 

Article VIIL There shall be a yearly meeting of the 
association on the 2d Wednesday of January, in the city 
of New- York; and the owners of five hundred shares shall, 
at any time they deem it necessaiy, have power, to require 
the trustees to call a special meeting of the stockholders 
in accordance with the provisions of notification hereto- 
fore expressed ; and at all meetings of the association, 
each stockholder shall be entitled to one vote for every 
share held by him, and absent stockholders shall be 
entitled to appoint proxies to*represent them at any and 
every meeting of tne association, by power in writing 
given for that purpose, to be filed with the trustees ; and 
any trustee or trustees, wl^enever he or they shall cease to 
act, shall thereupon as soon as may be, execute all neces- 
sary and proper deeds of assignment and other instruments 
which may be needful to vest in the person or persons so 
appointed in his or their stead, jointly with the remaining 
trustee or trustees, all the funds or other property of eveiy 
kind whatsoever, which may belong to tne association, or 
to which it may in any way legally or equitably be entitled, 
and shall deliver up to the trustees for the time being, all 
books, documents, and vouchers of every kind belonging to 
the association, or in any way pertaining to its affiiirs ; and 
all votes not inconsistent with the provisions of these articles 
which may be passed at any meeting of the stockholders 
duly called, and which a majority in interest of all the 
shareholders shall concur in, shall be binding upon the 
trustees and upon the association. 

Article IX. The association, at any regular meeting, 
may increase the number of shares of tne association by a 
vote, in which the representatives of two-thirds in numbei: 
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of all the shares then issued sEall concur, and such nevfr 
shares when created, shall be divided or disposed of by the 
trustees in such manner, and upon such terms and condi- 
tions, as shall be authorized by the vote whereby the same 
shall be created, or by any subsequrat vote of the associa- 
tion, two-thirds in interest of the stockholders concurring 
therein. 

Abticle X. All the property belonging to this association, 
or which may at any time hereafter be acquired by the 
trustees for their use, and the beneficial interests of the stock- 
holders, shall be taken and deemed to be personal property ; 
and on the death of any shareholder, his share and interest 
shall go to his personal representatives, and not to bis heirs 
at law, and such heirs at law shall at no time claim any 
legal or equitable intei^st therein. 

Article XL The trustees shall keep a book, in which 
shall be registered the names of all the stockholders of the 
association, and the number of shares held by each share- 
holder, and they ^hall issue certificates of shares under the 
hands of the President and Secretary of said association in 
the following form, to wit : 

" THE CYPRESS RIVER MINING COMPANY," 

Stock divided into 6,000 shares. 

Certificate No. 

This Certifies that 

is the proprietor of shares in the Cypress 

River Mining Company, numbered each 

«hare entitling the proprietor ;thereof to one undivided six 
thousandth part of the beneficial interest in the funds and 
property of the said association, and of the net earnings and 
profits which may accrue from the business thereof. The 
rights and interests of the proprietor of said share, being in 
all respects subject to the provisions and the stipulations 
contained in the articles of agreement of the association, 
«nade the tenth of Decemberi 1645, and to any modifications 
of the same which may be made by votes of the association, 
which shall be adopted in conformity with the said pro- 
visions and stipulations. The said share being transferable 
on the books of the association by endorsement on the back 
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of, on surrender of this certificate, and the execution 

le assignee of the said articles of agreement and asso* 

)n« 

yen under our hands this day of 184 

r 

President. 



Secretary* 

RTicLB XIL The stock of the association may be 
sferred from time to time by the proprietors thereof, or 
their personal representatives, by endorsement on the 
ificate held by them — provided, that all the assessments 
on the same are paid, and the person to whom such 
sfers is made shall personally, or by his attorney duly 
lorized, become a party to these presents by signing 
sealing the same ; and thereupon Uie transfer shall be 
stered m the book kept by the trustees for such purpose ; 
. the old certificate beiiag dvly. surrendered, shall be 
celled, and a new one in like form be issued to the 
ignee, and thereupon the person having made such trans- 
shall be released fi'om all liability on account of the 
re or shares thus transfered. 

VaxicLE Xni. At any regular meeting of the stock- 
ders, any or either of the provisions of these articles 
y be altered, amended or repealed, by a vote of two- 
rds in interest of all the shareholders. 

Article XIV. We, the undersigned, do each of us hereby 
ree to assign and set over the lease of mineral lands that 
Ly be received by ns respectively from the War Depart- 
int, by a deed of assignment to the said trustees herein- 
fore named, upon receiting from the said trustees a 
aeral declaration of the several uses, trusts, and purposes 
and for which the same are held by them. 

Articlb XV. The several parties to these presents do 
reby grant and convey unto the trustees, and to all future 
istees of this association, who may be duly appointed, full 
wer and authority to do all and smgular the matters, acts^ 
d things hereinbefore expressed and provided for^ and 
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